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Material Legal Proceeding
 

On March 1, 2024, Baosheng
 Media Group Holdings Limited (the “Company”) was served a complaint regarding a lawsuit brought by three
institutional investors
(the “Plaintiffs”) against the Company and certain other parties, filed with the United States District Court of the Southern
District of
New York, alleging that the Company violated Section 11 and Section 12 of the Securities Act of 1933, as amended, by including
untrue statements of
material facts and omitting to state material facts required to make the statements therein not misleading, in its
 registration statement on Form F-1, as
amended (File No. 333-239800), which was declared effective by the U.S. Securities and Exchange
Commission on February 5, 2021. On March 17, 2021,
two institutional investors, which are also two of the Plaintiffs, purchased 1,960,784
units from the Company pursuant to a securities purchase agreement,
with each unit consisting
 of one ordinary share of the Company and one warrant to purchase one half of one ordinary share of the Company, for an
aggregate purchase
price of US$10 million.
 

On
 March 5, 2024, the Plaintiffs filed an amended complaint and served the Company on March 6, 2024. The Company’s response to the
amended complaint is due on April 5, 2024, and the Company intends to seek an extension of the deadline to respond, in order to coordinate
with other
defendants in the matter.

 
As
of the date of this report, there is no anticipated court dates of this lawsuit.
 
The
Company believes that the complaint is without any merit and intends to defend the matter vigorously.
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